sl

MAVER
TODAY

MonouHasa unaycrpua Kasaxcrana
. Me>XXay MOJIOTOM U HOKOBAJIbHEWN

" '”_
3
! Astana | July, 04, 2024




TODAY Population

DAIEY

20 033 842
19 503
17
17 415 715
17 160 855 .
16 910 246 :

Source: DIA, BHC PK



Consumption

CpepHeaylweBble pacxoabl HA MOJIOKO B TEHre +18,9%

3 131
828

" Pacxogbl B o6wenuTe
B Mpambie pacxoabl

1277
26

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: DIA, BHC PK



TODAY INona pacxonoB HA NMUTAHUE BHE AOMO

DAIEY
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o 2,11
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2023

Source: DIA, BHC PK



DA|EY$‘5,‘;‘,’§ Pacxopanbl HO MONOYHDbIE NPOAYKTbI +19,2%
+18,3%

O Expenses on dairy products, Tenge ©O Expenses on dairy products, S
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NEWS.
TODAY

Pacxonbl HO MONOKO B obwenure

DAIEY

©O Expenses for milk in public catering, Tenge O Expenses for milk in public catering, $

+53,5%
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Sy Llena nutbeBoro monoka™
+44,3%

486,41

DAIEY

O Liquid milk price, $

O Liquid milk price, tenge

+45,6%

1,17
®
1,07
®
7 ( O
°
® U
N ®
- )
°
- o
: ® ° o ® o
, °
180,00 | - -
°
2 = = he ™~ = z 8 N S Q 2 = ht = =~ = z Q N N Q
o o o o o o o o o o
8 N ~N ~N N 8 ~N 8 8 8 8 8 N N ~N ~N 8 N 8 8 8 8

Source: DIA, BHC PK, Nielsen



154,21

2013

Source: DIA, BHC PK

159,07

2014

159,08

2015

NMoTtpebnenmne monoka B Kasaxcrane

Per capita consumption, kg/year

278,61
: 260,25

2016 2017 2018 2019 2020 2021

289,45

238,40

-17,64%

2022 2023



pENE O6bvem pbiHka monoka B KazaxcraHe

DAIEY

5 645 277

5 190 910

4 913 356

‘ +14,9%
2607772 2729851 277037 . ’
' -5,5%
. ! © '“IIE;'ﬂ‘l<’é>

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: DIA, BHC PK



DAIEY

NEWS.
TODAY

NMpounssoacteo «BCEMNO»

O6bem pbiHKa

NMpoussoacteso B CXO u UM

Source: DIA, BHC PK

O6nem poiHka monoka B KasaxcraHe

6 503 200
6 247 200 6 317 900

5 645 277

4 913 350 4 775 995

2 030 046

1 799 806 1 889 420

2021 2022 2023



DAIEY';‘&.‘;‘A% O61bem pbiHka monoka B KazaxcraHe

NMpousBoacTBo «BCEMO» 6 247 200 6 317 900 6 503 200 Usnuwek monoka- 1 727 MnH. TOHH?

5 645 277

O6bem pbiHKa

4 913 350 4 775 995

NMpoussoactso B CXO u UM 2 030 046

1799 806 1339 420

2021 2022 2023

Source: DIA, BHC PK



DAIEY';‘&.‘;‘L% O61bem pbiHka monoka B KazaxcraHe

NMpousBoacTBo «BCEMO» 6 247 200 6 317 900 6 503 200 Usnuwek monoka - 1 727 mnH. TOHH?

5 645 277 310 170 THIC TOHH CbIpa!!l

O6bem pbiHKa

913 350 4 775 995

NMpoussoactso B CXO u UM 2 030 046

1 799 806 1 889 420

2021 2022 2023

Source: DIA, BHC PK



DAIEY'%X‘L% O61bem pbiHka monoka B KazaxcraHe

NMpousBoacTBo «BCEMO» 6 247 200 6 317 900 6 503 200 Usnuwek monoka - 1 727 mnH. TOHH?

5 645 277 310 170 THIC TOHH CbIpa!!l

O6bem pbiHKa

4 913 350 4 775 995

B peanuu pechvmumt mosioka - 2 746 mnH TOHH

NMpoussoactso B CXO u UM 2 030 046

1 799 806 1 889 420

2021 2022 2023

Source: DIA, BHC PK



DAIEY'%.‘;‘A% O61bem pbiHka monoka B KazaxcraHe

5 645 277

O6bem pbiHKa

4 913 350 4 775 995

B peanun pedmunt monoka - 2 746 mnH TOHH

NMpoussoactso B CXO u UM 2 030 046

1 799 806 1 889 420

2021 2022 2023

Source: DIA, BHC PK



Crpyxrypa npomssoacrsa monoka B Kasaxcrane

B NMpoussoncreo monoka B CXO ' NMpoussoncreo monoka 8 KOX n UM ! NMpoussoacreo monoka B JIMNX

2022 |y yislk 1 366 383 4 433 957

+15,3% +4,5% +0,9%
+ 80 T TOHH + 61 T TOHH + 39 T TOHH

2023 |l ieie/ 1427 651 4 473 146

Source: DIA, BHC PK



Crpyxrypa npomssoacrsa monoka B Kasaxcrane

B NMpoussoncreo monoka B CXO ' NMpoussoncreo monoka 8 KOX n UM ! NMpoussoacreo monoka B JIMNX

2022 |y yislk 1 366 383 4 433 957

+15,3% +4,5% +0,9%
+ 80 T TOHH + 61 T TOHH + 39 T TOHH

2023 |l ieie/ 1427 651 4 473 146

120 mnpna TeHre 285 Mﬂpn TEHre 895 ann TeHre

Source: DIA, BHC PK



s ek Crpyxtypa npomussoacrea monoka B Kazaxcrane

DAIEY

. Mpouseonacreo monoka B KOX u UM NMpoussoncreo monoka B JINX

B NMpousesoacreo monoka B CXO

2022 |y yislk 1 366 383

+15,3% +4,5%

2023 |l ieie/ 1 427 651

120 mnpn TeHre 285 MrpAa TEeHre

Source: DIA, BHC PK



DAIEY'%,‘;‘L% MpouseoacTEO0 MONOKA B pa3pese PErmoHOB, ThiC TOHH
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DAlEY?'&‘;‘LSY Mpoussoncreo monoka B CXO paspese perMmoHOB, TbiC TOHH
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DAIEY?'&.‘;‘L?, Mpoussoacreo monoka B UMM paspese permoHOB, TbiC TOHH
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DAIEY?'&,‘;‘L% NMorpebnenmne monoka B UMM paspese permoHoB, TbiC TOHH
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NoTpebneHme vs NnponsBoacCTBO

DAIEY?‘&E‘A%

| Motpe6nenue, 2023

B Mpoussoacteo monoka, 2023
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NMpodpuumnTHbie U aePUUNTHbIE PErMOHDI

DAIEY'%E‘A%
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NMpodpuumnTHbie U aePUUNTHbIE PErMOHDI

DAIEY?‘&XY&

Oeduumnt/npocduumT, 2022
B Oedvumnt/npoduumt, 2023

88 650 369 410 347 -185 164 BEN 187 RPE 94 W -186 132 Y 91 85 128 @83 12

1 u

Source: DIA, BHC PK
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Number of Dairy plants - 186
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Dairy products’ sales in milk equivalent, 2023

DAIEY'%B‘A%

B 2023 -3 075 TbIC TOHH
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Dairy products’ sales in milk equivalent
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DAIEY%"&;‘{‘L% O61bem pbiHka monoka B KazaxcraHe

5 645 277
4 913 350 O6bem pbiHKa
4 595 801 4775 995
NMpopaxu B 3KBUBAJNEHTe
3 075 294
W ﬂpOM3Bonc730 BCXO u NN
1 799 806 1 889 420 2 030 046

2021 2022 2023

Source: DIA, BHC PK, Statsnet



Sales of the dairy products in milk equivalent 23/22

DAIEY%"&EY&

Source: DIA, BHC PK, Statsnet
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Sales of the dairy products in milk equivalent 23/22
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DAIEY-P&%S} NoTpebneHue vs NPOAA>XU MOJIOUHbIX MPOAYKTOB B 3KBUBAJIEHTE
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Hednunt/npoduUumnT MONMOUHDbIX NPOAYKTOB

DAIEY?‘&B‘L%

B Oedvumnt/npodmumnT
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DAIEY{%B‘E} TOP-10 Dairy companies by sales in milk equivalent, kilo tons

1 Eurasian Foods Corporation (2 sasona: Kaparanga n CKO)

2 Danone Berkut, TOO

3 FOODMASTER (3 3asona: Anma-arnHckas, Maenopapckasn, TypkecraHckas)
4 Munx (2 sasopa B Kocrananckonm obnacru)

5 OEN Kocranamckum monouHbiu 3asopn 3A0

6 Milk Project, TOO (3epeauHckun MK)

7 Kopnopauusa Bocrok-Monoko, TOO

8 JLC Cyr (2 3aBona: Anma-atnHckas u XKericy)

9 AUC-nnioC

10 Arponponykr (5 sasopos: Anma-atunckas, Akmonunckas, CKO)

Source: DIA, BHC PK, Statsnet



DAIEY{%B‘E} TOP-10 Dairy companies by sales in milk equivalent, kilo tons

1 Eurasian Foods Corporation (2 3asona: Kaparanna u CKO) 463’

2 Danone Berkut, TOO
3 FOODMASTER (3 3asona: Anma-arnHckas, Maenopapckasn, TypkecraHckas)
4 Munx (2 sasopa B Kocrananckonm obnacru)

5 OEN Kocranamckum monouHbiu 3asopn 3A0

6 Milk Project, TOO (3epeauHckun MK)

7 Kopnopauusa Bocrok-Monoko, TOO

8 JLC Cyr (2 3aBona: Anma-atnHckas u XKericy)

9 AUC-nnioC

10 Arponponykr (5 sasopos: Anma-atunckas, Akmonunckas, CKO)

Source: DIA, BHC PK, Statsnet
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DAIEY?&B‘EQ TOP-10 Dairy companies by sales in milk equivalent, kilo tons
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DAIEY-'%,‘;‘A% TOP-10 Dairy companies by sales in milk equivalent, kilo tons
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DAIEY'?‘&‘%‘L%

TOP-10 Dairy companies by sales in milk equivalent, kilo tons
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DAIEY?&B‘EQ TOP-10 Dairy companies

by sales in milk equivalent, kilo tons
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DAIEY-'%EA% TOP-10 Dairy companies by sales in milk equivalent, kilo tons

Source: DIA, BHC PK, Statsnet



DAIEY-'%EA% TOP-10 Dairy companies by sales in milk equivalent, kilo tons

Source: DIA, BHC PK, Statsnet



DAIEY'%.‘%‘L%

Source: DIA, BHC PK, Statsnet

TOP-10 Dairy companies

by sales in milk equivalent,
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DAIEY{%B‘E} TOP-10 Dairy companies by sales in milk equivalent, kilo tons

1 Eurasian Foods Corporation (2 sasona: Kaparanga n CKO)

2 Danone Berkut, TOO

3 FOODMASTER (3 3aeona: Anma-arnHckas, NMaesnopapckas, TypkecraHckas)

4 Munx (2 sasopa B Kocrananckonm obnacru)

5 OEN Kocranamckum monouHbiu 3asopn 3A0

6 Milk Project, TOO (3epeauHckun MK)

7 Kopnopauusa Bocrok-Monoko, TOO

8 JLC Cyr (2 3aBona: Anma-atnHckas u XKericy)

9 AUC-nnioC

10 Arponponykr (5 sasopos: Anma-atunckas, Akmonunckas, CKO)

Source: DIA, BHC PK, Statsnet
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1 Eurasian Foods Corporation (2 sasona: Kaparanga n CKO)

2 Danone Berkut, TOO

FOODMASTER (3 3asona: Anma-atunckas, NMasnonapckasn, TypkecraHckas)

4 Munx (2 sasopa B Kocrananckonm obnacru)

5 OEN Kocranamckum monouHbiu 3asopn 3A0

6 Milk Project, TOO (3epeauHckun MK)

7 Kopnopauusa Bocrok-Monoko, TOO

8 JLC Cyr (2 3aBona: Anma-atnHckas u XKericy)

9 AUC-nnioC

10 Arponponykr (5 sasopos: Anma-atunckas, Akmonunckas, CKO)

Source: DIA, BHC PK, Statsnet



DAIEY{%B‘E} TOP-10 Dairy companies by sales in milk equivalent, kilo tons

1 Eurasian Foods Corporation (2 sasona: Kaparanga n CKO)

2 Danone Berkut, TOO

3 FOODMASTER (3 3aeona: Anma-arnHckas, NMaesnopapckas, TypkecraHckas)

4 Mun m8%na B Kocrananckon obnacru)

5 OEN Kocranamckum monouHbiu 3asopn 3A0

6 Milk Project, TOO (3epeauHckun MK)

7 Kopnopauusa Bocrok-Monoko, TOO

8 JLC Cyr (2 3aBona: Anma-atnHckas u XKericy)

9 AUC-nnioC

10 Arponponykr (5 sasogom=Anma-atmHckas, Akmonunckas, CKO)

Source: DIA, BHC PK, Statsnet
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Market share of main liquid milk producers
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% Huskmm nnare>xecnoco6bHbin cnpoc?

# ToTanbHAs 3aBUCMMOCTb OT MMMOPTA

% MowHbIN nedPnUUT - NPUUYMHA BbICOKOU CTOMMOCTU XKUHU M -
rMABHOE - NPOAYKTOB NMUTAHMUS

2 OTCyTCTBME peanbHOU NoaRepP>XKU nepepaboTumKoB

# Moapaep>xKa He Tex (KOro Hy>KHO NOAAEPI)XKUBATD U HY)KHO nu?)

2 OTCYTCTBME KOHTPOSSA 3 NPUIABKOM U KAYECTBOM NULLEBbIX
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DAIFY TODAY

% Huskmmn nnare>xecnocobHbin cnpoc?

# ToTanbHAA 3BUCUMMOCTb OT MMMNOPTA

2 MowHbIN nePULNT - NPUUYMHA BBICOKOU CTOMMOCTU XXU3HMU M - IMIABHOE -
NPOAYKTOB NMUTAHMUS

2 OTCyTCTBME peanbHOM noanep >XkKu nepepaborumkos

% Moapep>xka He Tex (Koro Hy>KHO NOAAEP>XMUBATb U HY)KHO nn?)

2 OTCYTCTBME KOHTPOJIA 3a NPUSIABKOM U KAYECTBOM NULLEBbIX NPOAYKTOB
2 MepepaboTkn «rnoacenu» Ha CyxXoe MOJIOKO U PACTUTENbHbIE YXXUPb]

% Boicokas ce6ecToMmocTb NPOU3BOACTBA CbIPOro MOJIOKG

2 OTKpbITbIE rpaHunLbl ¢ Poccnen - BO3MOXKHOCTb NPOKOPMMUTLCS W
30BMCUMMOCTb OT HEe
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% Paspab6ortka Nporpammbl pasBuTUs MOJIOUHOU MHAYCTPUM

2 PaspaboTka coO6CTBEHHbIX TEXHUYECKUX PETFIOMEHTOB

2 PaspaboTka AeucTeylolen cnctemol noanep>kkm (nubo
OTKO3 OT Noaaep>XKu soobuye)

% OrpaHnueHne nmnopra (npumep Typumm - 3anper Ha
umnopt COM)

% CTMMYyNMpPOBAHME PA3BUTUSA BEPTUKANIbHOU MHTErpaumm

# PermoHanbHoe 30HUMPOBAHME NPOU3BOACTBA
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Chinese milk production
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O China
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Number of cows
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6711
6615 The biggest dairy companies
Number Number of
Company of Farms Herd milking cows
6495 6500 Youran Dairy 85 539 400 253 633
6450 42 418 496 204 086

China Shengmu 33 139 897 63 158

11 124 269 111 424

TOTAL 171 1222 062 632 301
6290

6100

2019 2020 2021 2022 2023 2024 f



Chinese milk processing

The biggest milk processors

USA

China
Germany
Brazil
France
Russia

New Zealand
United Kingdom
Netherlands
ltaly

Mexico
Poland
Argentina
Turkiye
Canada
Ireland
Australia
Japan
Spain
Belarus
Denmark

Belgium

102 271

351600 <@ The second placel!

31 022
24 636
24 021
21 979
21 051
15 299
13 821
13 005
12 829
12 826
11 846
9 751
9733
9 090
8 372
7 571
7 321
7 000
S 664
4 450

NEWS.

Netherlands +26,3%
©
+18,2 Yo 31 3es 32 000 33 000
27 100
14 013 26 135
13 487 13 821
13 331
11 622
2010 2015 2020 2021 2022 2010 2015 2020 2021 2022
Germany NZ +22,3%
o
+8,3%
31 826 21 539 21 871 21 886 21 051
31 495
31 164 31 022 17 123
28 655
2010 2015 2020 2021 2022 2010 2015 2020 2021 2022
US
o
+17,5%
100 802 102 177 102 271
94 137
87 043
2010 2015 2020 2021
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644
?1

2019 2020 2021 2022 2023 2024 {.
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Forecasts of changes in global milk trade DA|FY

Butter Exports Summary for Major Exporters (1,000 tons)

WMP Exports Summary for Major Exporters (1,000 tons)

2022 2023 2024 2023-
Forecast Forecast 2024
Change

Belarus 78 80 82
European Union 255 285 275
New Zealand 494 520 480
United Kingdom 51 55 65
United States 82 37 41
Major Exporter Total 960 977 943

2022 2023 2024 2023-
Forecast Forecast 2024
Change

Argentina 154 105 165 57%
Australia 58 45 40 -11%
European Union 236 260 250 -4%
New Zealand 1,328 1,350 1,325 -2%
Major Exporter Total 1,776 1,760 1,780 1%

Note: Data is rounded.

Cheese Exports Summary for Major Exporters (1,000 tons)

2022

2023

Forecast

2024

Forecast

2023-
2024

Change
Australia 145 130 160
Belarus 310 310 315
European Union 1,336 1,355 1,380
New Zealand 340 391 370
United Kingdom 176 175 180
United States 451 430 466 8%
Major Exporter Total 2,758 2,791 2,871 3%

Note: Data is rounded.

Note: Data is rounded.

SMP Exports Summary for Major Exporters (1,000 tons)

2022 2023 2024 2023-
Forecast Forecast 2024
Change

Australia
Belarus
European Union 708 815 810 -1%
New Zealand 357 465 440 -5%
United States 827 810 838 3%
Major Exporter Total 2,169 2,338 2,338 0%

Note: Data is rounded.
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China’s 2025 targets DAIFYP&.%%

2 Raw milk production: 41 million mt. (done)

%% Further reduce feed cost

2 >75% large-scale farm with more than 100 cows.
2 Yield per cow: 9mt/year

% Improve cattle breeding capacity

% Support dairy enterprises to build their own farms

% Dairy farmers & enterprises cross shareholding
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